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[bookmark: OLE_LINK1]On 29/03/2018, Song Da Yaly Cement Joint Stock Company explained the qualified opinion for the financial statement of 2017 as follows:
I. Basic of qualified opinion: 
1. As at 31/12/2017, the Company implemented expenditure exceeding welfare and bonus fund with the amount of VND 1,844,308,179. If the Company accounted this expenditure, target “Undistributed profit after tax” in the balance sheet would decreased an equivalent amount
2. As at 31/12/2017, the Company didn’t assess and implement provision for bad debts. Following the estimation, the provision for bad debts was VND 17,929,247,224. If the Company implemented provision for bad debts and recorded in expense of 2017, target “Enterprise administration expense” in the income statement would increase by VND 17,929,247,224 and target “Profit before enterprise income tax” would decrease an equivalent amount 
3. In the Separate Financial Statement of the Company, the accumulated amount of loss exceeded contribution capital of owners, target “Owners’ equity” (code: 410) in the balance sheet was VND – 2,662,227,529. Board of General Managers built the business plan to ensure payment capability of the Company at least in the next year. The Separated Financial Statement didn’t include adjustments which might happen because of this problem. In the General Financial Statement of the Company, the accumulated amount of loss exceeded contribution capital of owners, target “Owners’ equity” (code: 410) in the balance sheet was VND – 4,846,664,893. Board of General Managers built the business plan to ensure payment capability of the Company at least in the next year. The General Financial Statement didn’t include adjustments which might happen because of this problem.
II. Song Da Yaly Cement Joint Stock Company explained as follows: 
1. Expenditure exceeding welfare and bonus fund: From 2012 to 2017, the business and production operations of the Company had many difficulties; the business results made loss; however, expenditure from welfare and bonus fund still happened. The Company implemented and would supplement in the next years 
2. For bad debts, the Company was being planning the documents to compare and confirm debts of customers such as: liability commitment, liability comparison, list of liabilities, and other related documents. When having enough proof for bad debts, the Company would plan provision 
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